
RESOLUTIO	  

 

A RESOLUTIO	 TRA	SFERRI	G FU	DS FROM THE GE	ERAL FU	D TO THE 

CAPITAL PROJECT RESERVE FU	D 

 

 WHEREAS, the General Policies of the Standard Administrative Policy and Procedures 
Manual provides that the City Council may annually transfer to the Capital Project Reserve Fund 
any balance from operating funds in excess of the cash reserve requirements; and  
 

WHEREAS, the cash reserve requirements of the operating funds is to maintain no less 
than 25% of the next year’s operating budget; and 

 
WHEREAS, the General Fund has operating funds in excess of the cash reserve 

requirements; and  
 
WHEREAS, staff recommends a transfer in the amount of $3,450,000 from the General 

Fund to the Capital Project Reserve Fund; and  
 
 	OW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Ankeny, 
Iowa, that $3,450,000 shall be transferred from the General Fund to the Capital Project Reserve 
Fund. 
 
 PASSED A	D APPROVED the 6th day of September, 2016.   
 
 
 
      _________________________________ 
      Gary Lorenz, Mayor 
 
ATTEST: 
 
 
_________________________________ 
Pamela DeMouth, City Clerk 
 


